Promissory Note

Value of note: $_________

I _________________________________of _________________________________ RV park/campground located in ___________________________(town/city), county/parish of _______________, in the state of ______________  hereinafter referred to as the Maker, do hereby promise to pay to The National Association of RV Parks & Campgrounds (ARVC) hereinafter referred to as the Payee, or to their successor or assigns, the sum of $___________ ( ______ Thousand Dollars) in or within three (3) years of the date hereof.   Said payments of principle shall be made at any time during the aforementioned period and shall be interest free.

In the event of default in payment provided for by the terms of this Note, and if such default is not corrected within thirty (30) days, then the entire outstanding principal balance thereof, shall become immediately due and payable in full, together with any and all costs of collection including, but not limited to, reasonable attorneys fees.

The Maker expressly reserves the right to pay said sum owed more rapidly than as above provided and without premium or penalty. 

This note is secured by a Mortgage Deed on real estate known as the ____________________________________________  RV park/campground located in _________________________, and Maker agrees that as part of the terms of this Promissory Note, that they shall not permit any liens or convey their interest in said property while any sum is owed to the Payee or their successors or assigns, and that breach of any of these covenants shall be grounds for foreclosure of this Note.

The Maker of this Note hereby waives presentment, demand, notice and protest, and agrees to pay all costs of collection, including reasonable attorney fees and agrees that the holder hereof may without notice and without affecting the liability, extend time to, waive or release any right against any party.

Signed and agreed this ____ day of _______ 2005.

RV park/Campground owners name, title & address:

Name of Owner: _______________________________________


               (Please Print)

Signature of Owner: ____________________________________

Address: _____________________________________________

City: ___________________  State: ____  Zip: ______________
__________________________________________
Witness signature to 
ARVC Foundation Address:
_______________________________________

ARVC Foundation Representative Name & Title 

Address:  113 Park Avenue
City:  Falls Church;  State:  Virginia;   Zip: 22046
Secured by Mortgage of real estate located in _______________________(town), _________(state)
